T ROWE COMMUNICATIONS AND TECHNOLOGY FUND

T ROWE COMMUNICATIONS AND TECHNOLOGY FUND IS A SPECIALIZED MUTUAL FUND DESIGNED TO PROVIDE INVESTORS WITH
EXPOSURE TO THE COMMUNICATIONS AND TECHNOLOGY SECTORS. THIS FUND FOCUSES ON COMPANIES THAT ARE AT THE
FOREFRONT OF INNOVATION, INCLUDING THOSE INVOLVED IN TELECOMMUNICATIONS, SOFTW ARE, HARDW ARE, AND DIGITAL
SERVICES. GIVEN THE RAPID EVOLUTION OF TECHNOLOGY AND THE INCREASING RELIANCE ON DIGITAL COMMUNICATION, THIS FUND
OFFERS A STRATEGIC OPPORTUNITY TO CAPTURE GROW TH FROM ADVANCEMENTS IN THESE DYNAMIC INDUSTRIES. INVESTORS
CONSIDERING THE T ROWE COMMUNICATIONS AND TECHNOLOGY FUND BENEFIT FROM PROFESSIONAL MANAGEMENT AIMED AT
BALANCING RISK AND REWARD IN A FAST-CHANGING MARKET ENVIRONMENT. THIS ARTICLE EXPLORES THE FUND’S INVESTMENT
STRATEGY, PORTFOLIO COMPOSITION, PERFORMANCE HISTORY, RISK FACTORS, AND HOW IT FITS WITHIN A DIVERSIFIED
INVESTMENT PORTFOLIO. THE FOLLOWING SECTIONS PROVIDE A DETAILED OVERVIEW OF THE FUND’S CHARACTERISTICS AND
PRACTICAL CONSIDERATIONS FOR POTENTIAL INVESTORS.

INVESTMENT STRATEGY OF THE T Rowe COMMUNICATIONS AND TECHNOLOGY FUND

PorTFoLIO CoMPOSITION AND KEY HOLDINGS

o PERFORMANCE AND HISTORICAL RETURNS

Risks AND CONSIDERATIONS

How To INVEST IN THE FUND

RoLE IN A DIVERSIFIED INVESTMENT PORTFOLIO

INVESTMENT STRATEGY OF THE T Rowe COMMUNICATIONS AND
TecHNoLoGY FUND

THE T ROWE COMMUNICATIONS AND TECHNOLOGY FUND EMPLOYS A GROW TH-ORIENTED INVESTMENT APPROACH, PRIMARILY
TARGETING COMPANIES WITHIN THE COMMUNICATION SERVICES AND TECHNOLOGY SECTORS. THIS STRATEGY EMPHASIZES
IDENTIFYING FIRMS WITH STRONG EARNINGS POTENTIAL, INNOVATIVE PRODUCTS OR SERVICES, AND ROBUST MARKET POSITIONS.
THE FUND LEVERAGES FUNDAMENTAL ANALYSIS TO EVALUATE COMPANY FINANCIALS, MANAGEMENT QUALITY, AND INDUSTRY
TRENDS. |T TYPICALLY INVESTS IN A MIX OF LARGE-CAP AND MID-CAP COMPANIES, AIMING TO CAPITALIZE ON BOTH ESTABLISHED
MARKET LEADERS AND EMERGING GROWTH OPPORTUNITIES.

Focus oN GROWTH AND INNOVATION

THE FUND PRIORITIZES COMPANIES THAT DEMONSTRATE SIGNIFICANT GROW TH PROSPECTS DRIVEN BY TECHNOLOGICAL
ADVANCEMENTS AND EVOLVING COMMUNICATION NEEDS. THIS INCLUDES BUSINESSES INVOLVED IN AREAS SUCH AS CLOUD
COMPUTING, 5G NETWORKS, SEMICONDUCTORS, SOFT\WARE DEVELOPMENT, AND DIGITAL MEDIA. BY CONCENTRATING ON
INNOVATION, THE FUND SEEKS TO BENEFIT FROM STRUCTURAL CHANGES IN THE GLOBAL ECONOMY AND SHIFTS IN CONSUMER
BEHAVIOR.

DIVERSIFICATION WITHIN THE SECTOR

W/HILE SPECIALIZING IN COMMUNICATIONS AND TECHNOLOGY, THE FUND MAINTAINS DIVERSIFICATION ACROSS SUBSECTORS TO
MITIGATE RISKS ASSOCIATED WITH ANY SINGLE INDUSTRY SEGMENT. THIS APPROACH HELPS BALANCE THE PORTFOLIO BY
SPREADING EXPOSURE AMONG HARDW ARE MANUFACTURERS, SOFTWARE COMPANIES, INTERNET SERVICES PROVIDERS, AND
TELECOMMUNICATIONS FIRMS.



PorTFoLIo CoMPosITION AND KEY HOLDINGS

THE T ROWE COMMUNICATIONS AND TECHNOLOGY FUND’S PORTFOLIO IS CAREFULLY CURATED TO REFLECT ITS STRATEGIC
FOCUS ON HIGH-GROWTH COMPANIES WITHIN THE COMMUNICATIONS AND TECHNOLOGY LANDSCAPE. THE FUND TYPICALLY HOLDS
A CONCENTRATED NUMBER OF STOCKS, ALLOWING FOR ACTIVE MANAGEMENT AND RESPONSIVENESS TO MARKET DEVELOPMENTS.

SECTOR ALLOCATION

THE FUND’S ASSETS ARE PRIMARILY ALLOCATED BETWEEN TWO MAIN SECTORS:

® TECHNOLOGY: INCLUDING SOFTW ARE, HARD\W ARE, SEMICONDUCTOR MANUFACTURERS, AND I'T SERVICES PROVIDERS.

o COMMUNICATION SERVICES: ENCOMPASSING TELECOMMUNICATIONS COMPANIES, INTERNET CONTENT AND INFORMATION
PROVIDERS, AND MEDIA FIRMS.

Top HOLDINGS AND INDUSTRY LEADERS

KEY HOLDINGS OFTEN INCLUDE SOME OF THE MOST INFLUENTIAL TECHNOLOGY COMPANIES GLOBALLY, SUCH AS MAJOR
SOFT\W ARE DEVELOPERS, SEMICONDUCTOR PRODUCERS, AND TELECOMMUNICATIONS GIANTS. THE FUND MAY ALSO INVEST IN
EMERGING TECHNOLOGY FIRMS THAT DISPLAY STRONG GROW TH POTENTIAL AND INNOVATIVE CAPABILITIES. THIS BLEND OF
ESTABLISHED AND EMERGING COMPANIES AIMS TO DELIVER BOTH STABILITY AND CAPITAL APPRECIATION.

PERFORMANCE AND HISTORICAL RETURNS

HISTORICALLY, THE T ROWE COMMUNICATIONS AND TECHNOLOGY FUND HAS DELIVERED COMPETITIVE RETURNS RELATIVE TO
BROADER MARKET INDICES, REFLECTING THE STRONG GROWTH TRENDS IN THE TECHNOLOGY AND COMMUNICATIONS SECTORS. THe
FUND’S PERFORMANCE IS INFLUENCED BY MARKET CYCLES, SECTOR-SPECIFIC DYNAMICS, AND THE SUCCESS OF ITS UNDERLYING
HOLDINGS.

LoNG-TErRM GROWTH TRENDS

THE FUND HAS BENEFITED FROM THE SUSTAINED EXPANSION OF TECHNOLOGY INDUSTRIES AND INCREASING GLOBAL DEMAND FOR
COMMUNICATION SERVICES. OVER MULTIPLE MARKET CYCLES, IT HAS DEMONSTRATED THE ABILITY TO GENERATE ABOVE-
AVERAGE RETURNS FOR INVESTORS WILLING TO ACCEPT THE INHERENT VOLATILITY OF THESE SECTORS.

VOLATILITY AND MARKET SENSITIVITY

\W/HILE OFFERING GROW TH POTENTIAL, THE FUND’S PERFORMANCE CAN BE VOLATILE DUE TO FACTORS SUCH AS RAPID
TECHNOLOGICAL CHANGE, REGULATORY DEVELOPMENTS, AND COMPETITIVE PRESSURES WITHIN THE SECTORS. INVESTORS
SHOULD BE PREPARED FOR FLUCTUATIONS IN RETURNS, PARTICULARLY DURING PERIODS OF MARKET CORRECTION OR SECTOR
ROTATION.

Risks AND CONSIDERATIONS

INVESTING IN THE T ROWE COMMUNICATIONS AND TECHNOLOGY FUND INVOLVES CERTAIN RISKS THAT SHOULD BE CAREFULLY
EVALUATED. WHILE THE FUND TARGETS HIGH-GROWTH SECTORS, THESE AREAS CAN BE SUBJECT TO SIGNIFICANT MARKET AND
INDUSTRY ~SPECIFIC RISKS.



SeEcTOrR CONCENTRATION Risk

DUE TO ITS FOCUSED INVESTMENT IN COMMUNICATIONS AND TECHNOLOGY, THE FUND IS MORE SUSCEPTIBLE TO SECTOR-SPECIFIC
DOWNTURNS THAN MORE DIVERSIFIED FUNDS. ADVERSE DEVELOPMENTS SUCH AS REGULATORY CHANGES, SUPPLY CHAIN
DISRUPTIONS, OR TECHNOLOGICAL OBSOLESCENCE CAN IMPACT PERFORMANCE.

MARKET AND EcoNoMiC Risks

BROADER ECONOMIC CONDITIONS, INCLUDING INTEREST RATE CHANGES, INFLATION, AND GEOPOLITICAL EVENTS, CAN AFFECT THE
FUND’S HOLDINGS. TECHNOLOGY STOCKS, IN PARTICULAR, MAY BE SENSITIVE TO SHIFTS IN INVESTOR SENTIMENT AND
MACROECONOMIC TRENDS.

VOLATILITY AND PRICE FLUCTUATIONS

THE FUND’S EMPHASIS ON GROW TH COMPANIES CAN LEAD TO HIGHER PRICE VOLATILITY. INVESTORS SHOULD CONSIDER THEIR
RISK TOLERANCE AND INVESTMENT HORIZON BEFORE ALLOCATING SIGNIFICANT CAPITAL TO THIS FUND.

How To INVEST IN THE FUND

INVESTING IN THE T ROWE COMMUNICATIONS AND TECHNOLOGY FUND IS ACCESSIBLE THROUGH VARIOUS CHANNELS, INCLUDING
RETIREMENT ACCOUNTS, BROKERAGE PLATFORMS, AND DIRECTLY VIA THE FUND PROVIDER. PROSPECTIVE INVESTORS SHOULD
UNDERSTAND THE FUND’S MINIMUM INVESTMENT REQUIREMENTS, EXPENSE RATIOS, AND DISTRIBUTION POLICIES.

ACCOUNT TYPES AND AVAILABILITY

THE FUND IS COMMONLY AVAILABLE IN INDIVIDUAL BROKERAGE ACCOUNTS, IRAS, 40 1(k) PLANS, AND OTHER INVESTMENT
VEHICLES. |T IS SUITABLE FOR INVESTORS SEEKING GROW TH EXPOSURE WITHIN A TAX-ADVANTAGED RETIREMENT ACCOUNT OR A
TAXABLE PORTFOLIO.

CosT STRUCTURE AND FEES

EXPENSE RATIOS AND MANAGEMENT FEES ARE IMPORTANT CONSIDERATIONS. THE FUND TYPICALLY CHARGES A MODERATE
EXPENSE RATIO CONSISTENT WITH ACTIVELY MANAGED SECTOR FUNDS. UUNDERSTANDING THESE COSTS IS CRUCIAL TO
EVALUATING NET RETURNS OVER TIME.

RoLE IN A DIVERSIFIED INVESTMENT PORTFOLIO

THE T ROWE COMMUNICATIONS AND TECHNOLOGY FUND CAN PLAY A STRATEGIC ROLE IN DIVERSIFYING AN INVESTMENT
PORTFOLIO. BY PROVIDING TARGETED EXPOSURE TO HIGH-GROW TH SECTORS, IT COMPLEMENTS OTHER ASSET CLASSES SUCH AS
BONDS, REAL ESTATE, AND BROAD-MARKET EQUITY FUNDS.

GROWTH POTENTIAL AND PORTFOLIO BALANCE

INCLUDING THIS FUND IN A PORTFOLIO CAN ENHANCE GROWTH POTENTIAL, ESPECIALLY FOR INVESTORS WITH A LONGER TIME
HORIZON. | TS FOCUS ON INNOVATION AND TECHNOLOGY-DRIVEN COMPANIES OFFERS THE POSSIBILITY OF CAPITAL APPRECIATION
ALIGNED WITH GLOBAL ECONOMIC TRENDS.



Risk MANAGEMENT THROUGH DIVERSIFICATION

W/HILE THE FUND OFFERS SECTOR-SPECIFIC ADVANTAGES, BALANCING ITS ALLOCATION WITH OTHER NON-CORRELATED
INVESTMENTS CAN HELP MANAGE OVERALL PORTFOLIO RISK. A DIVERSIFIED PORTFOLIO THAT INCLUDES THE T ROWE
COMMUNICATIONS AND TECHNOLOGY FUND ALONGSIDE OTHER ASSET CLASSES CAN IMPROVE RISK-ADJUSTED RETURNS.

1. ASSESS INVESTMENT GOALS AND RISK TOLERANCE BEFORE INVESTING.

2. CONSIDER THE FUND’S SECTOR FOCUS WITHIN THE BROADER PORTFOLIO CONTEXT.
3. MONITOR FUND PERFORMANCE AND SECTOR DEVELOPMENTS REGULARLY.

4. REVIEW FEES AND EXPENSES TO UNDERSTAND COST IMPACT.

5. CONSULT WITH A FINANCIAL ADVISOR FOR PERSONALIZED ADVICE.

FREQUENTLY ASKeD QUESTIONS

WHAT Is THE T. Rowe COMMUNICATIONS AND TECHNOLOGY FUND?

THe T. Rowe COMMUNICATIONS AND TECHNOLOGY FUND IS A MUTUAL FUND MANAGED BY T.ROWE PRICE THAT INVESTS
PRIMARILY IN COMPANIES ENGAGED IN COMMUNICATIONS AND TECHNOLOGY SECTORS, AIMING FOR LONG-TERM CAPITAL GROW TH.

WHAT TYPES OF COMPANIES DOES THE T. RowWE COMMUNICATIONS AND TECHNOLOGY
FUND INVEST IN?

THE FUND INVESTS MAINLY IN COMPANIES INVOLVED IN TELECOMMUNICATIONS, SOFTW ARE, HARDW ARE, INTERNET SERVICES, AND
OTHER TECHNOLOGY-RELATED INDUSTRIES.

How HAS THE T. Rowe COMMUNICATIONS AND TECHNOLOGY FUND PERFORMED
RECENTLY?

THE FUND'S RECENT PERFORMANCE CAN VARY DEPENDING ON MARKET CONDITIONS, BUT IT GENERALLY AIMS TO OUTPERFORM THE
BROADER TECHNOLOGY SECTOR BY FOCUSING ON INNOVATIVE AND GROW TH-ORIENTED COMPANIES. FOR THE LATEST
PERFORMANCE DATA, INVESTORS SHOULD CHECK T. RowE PRICE'S OFFICIAL WEBSITE OR FINANCIAL PLATFORMS.

WHAT ARE THE MAIN RISKS ASSOCIATED WITH INVESTING IN THE T. ROWE
COMMUNICATIONS AND TECHNOLOGY FUND?

RISKS INCLUDE MARKET VOLATILITY, SECTOR-SPECIFIC RISKS RELATED TO TECHNOLOGY AND COMMUNICATIONS INDUSTRIES,
SUCH AS RAPID TECHNOLOGICAL CHANGES, REGULATORY CHANGES, AND COMPETITION, WHICH CAN IMPACT THE FUND'S
PERFORMANCE.

\W/HO IS THE TARGET INVESTOR FOR THE T. RowE COMMUNICATIONS AND
TecHNoLOGY FUND?

THE FUND IS SUITED FOR INVESTORS SEEKING LONG-TERM GROWTH THROUGH EXPOSURE TO THE COMMUNICATIONS AND
TECHNOLOGY SECTORS AND WHO ARE COMFORTABLE WITH THE HIGHER VOLATILITY ASSOCIATED WITH THESE INDUSTRIES.



How cAN | INVEST IN THE T. Rowe COMMUNICATIONS AND TECHNOLOGY FUND?

Y OU CAN INVEST IN THE FUND DIRECTLY THROUGH T. RoweE PRICE’S WEBSITE, VIA BROKERAGE ACCOUNTS THAT OFFER MUTUAL
FUNDS, OR THROUGH FINANCIAL ADVISORS WHO PROVIDE ACCESS TO T. Rowe PRICE FUNDS.

ADDITIONAL RESOURCES

1. INVESTING IN INNOVATION: THE T. Rowe Price COMMUNICATIONS AND TECHNOLOGY FUND

THIS BOOK PROVIDES AN IN-DEPTH ANALYSIS OF THE T. RowE PrICE COMMUNICATIONS AND TECHNOLOGY FUND, EXPLORING
ITS INVESTMENT PHILOSOPHY AND STRATEGY. |T HIGHLIGHTS HOW THE FUND CAPITALIZES ON EMERGING TRENDS IN
COMMUNICATIONS AND TECHNOLOGY SECTORS. READERS WILL GAIN INSIGHTS INTO PORTFOLIO CONSTRUCTION, RISK
MANAGEMENT, AND THE FUND’S HISTORICAL PERFORMANCE.

2. TecHNoLOGY TITANS: NAVIGATING THE T. Rowe COMMUNICATIONS FUND

FOCUSED ON THE MAJOR TECHNOLOGY COMPANIES THAT SHAPE THE FUND’S PORTFOLIO, THIS BOOK OFFERS A DETAILED LOOK AT
INDUSTRY LEADERS AND INNOVATORS. |T DISCUSSES HOW THE FUND BALANCES GROWTH POTENTIAL WITH MARKET VOLATILITY
IN TECH STOCKS. THE BOOK ALSO EXPLAINS THE IMPACT OF TECHNOLOGICAL ADVANCEMENTS ON INVESTMENT DECISIONS.

3. COMMUNICATIONS AND TECH INVESTING: STRATEGIES FROM T. ROWE PRICE

THIS TITLE DELVES INTO THE STRATEGIC APPROACHES UTILIZED BY T.ROWE PRICE IN MANAGING ITS COMMUNICATIONS AND
TECHNOLOGY FUND. |T COVERS FUNDAMENTAL AND TECHNICAL ANALYSIS TECHNIQUES TAILORED TO THESE DYNAMIC SECTORS.
THE BOOK SERVES AS A PRACTICAL GUIDE FOR INVESTORS INTERESTED IN TECHNOLOGY-DRIVEN GROWTH FUNDS.

4. THe FUTURE oF TECH FUNDS: LESSONS FrRoM T. RowE PrICE

EXAMINING FUTURE TRENDS IN TECHNOLOGY AND COMMUNICATIONS, THIS BOOK DRAWS LESSONS FROM THE T. ROWE PRICE
FUND’S ADAPTABILITY AND INNOVATION. |T DISCUSSES HOW EVOLVING TECHNOLOGIES LIKE 5G, CLOUD COMPUTING, AND Al
INFLUENCE FUND STRATEGY. THE AUTHOR ALSO CONSIDERS CHALLENGES AND OPPORTUNITIES IN TECH-FOCUSED INVESTMENT
FUNDS.

5. COMMUNICATIONS AND TECHNOLOGY FUND MANAGEMENT: A T. RoweE Price CASE STUDY

THIS CASE STUDY PROVIDES AN INSIDE LOOK AT THE MANAGEMENT PRACTICES BEHIND ONE OF THE LEADING COMMUNICATIONS
AND TECHNOLOGY FUNDS. |T DISCUSSES PORTFOLIO DIVERSIFICATION, SECTOR ALLOCATION, AND ACTIVE MANAGEMENT
TECHNIQUES. READERS WILL UNDERSTAND HOW T. ROWE PRICE NAVIGATES MARKET CYCLES AND TECHNOLOGICAL DISRUPTION.

6. GROWTH AND INNOVATION: THE T. Rowe Price COMMUNICATIONS FUND APPROACH

HIGHLIGHTING THE FUND’S FOCUS ON GROW TH STOCKS IN THE COMMUNICATIONS AND TECHNOLOGY SECTORS, THIS BOOK
EXPLORES HOW INNOVATION DRIVES INVESTMENT SUCCESS. |T EXAMINES KEY HOLDINGS AND THE RESEARCH PROCESS BEHIND
SELECTING HIGH-POTENTIAL COMPANIES. THE BOOK PROVIDES ACTIONABLE INSIGHTS FOR GROW TH-ORIENTED INVESTORS.

7. TECH SECTOR INVESTING WITH T. Rowe Price: A COMPREHENSIVE GUIDE

THIS COMPREHENSIVE GUIDE COVERS THE LANDSCAPE OF TECHNOLOGY SECTOR INVESTING THROUGH THE LENS OF T. RoweE
PRICE’S COMMUNICATIONS AND TECHNOLOGY FUND. |T EXPLAINS SECTOR-SPECIFIC RISKS, VALUATION METRICS, AND
PERFORMANCE DRIVERS. THE BOOK HELPS INVESTORS BUILD AND MANAGE TECH-FOCUSED PORTFOLIOS EFFECTIVELY.

8. COMMUNICATIONS AND TECHNOLOGY TRENDS: INSIGHTS FROM T. RowE PRICE

FOCUSING ON MARKET TRENDS, THIS BOOK HIGHLIGHTS HOW T.ROWE PRICE IDENTIFIES AND CAPITALIZES ON EMERGING
OPPORTUNITIES IN THE COMMUNICATIONS AND TECHNOLOGY SPACE. |T DISCUSSES THE IMPACT OF CONSUMER BEHAVIOR,
REGULATORY CHANGES, AND GLOBAL TECHNOLOGY ADOPTION. READERS GAIN A FORW ARD-LOOKING PERSPECTIVE ON FUND
STRATEGY.

Q. MASTERING TECHNOLOGY FUND INVESTING: THE T. ROoWE PRICE EXPERIENCE

THIS BOOK OFFERS A MASTERCLASS IN TECHNOLOGY FUND INVESTING, DRAWING FROM THE T. ROWE PRICE COMMUNICATIONS
AND TECHNOLOGY FUND’S SUCCESSES AND CHALLENGES. |T COVERS PORTFOLIO CONSTRUCTION, RISK MITIGATION, AND THE ROLE
OF INNOVATION IN INVESTMENT DECISIONS. THE AUTHOR PROVIDES PRACTICAL ADVICE FOR BOTH NOVICE AND EXPERIENCED
INVESTORS.
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