THE CIRCULAR FLOW DIAGRAM IS AN EXAMPLE OF

THE CIRCULAR FLOW DIAGRAM IS AN EXAMPLE OF A FUNDAMENTAL ECONOMIC MODEL THAT ILLUSTRATES THE CONTINUOUS
MOVEMENT OF MONEY, GOODS, AND SERVICES WITHIN AN ECONOMY. THIS DIAGRAM SERVES AS A SIMPLIFIED REPRESENTATION OF
HOW DIFFERENT SECTORS, SUCH AS HOUSEHOLDS AND BUSINESSES, INTERACT WITH ONE ANOTHER THROUGH MARKETS. By
DEPICTING THE RELATIONSHIPS BETWEEN RESOURCE OWNERS AND PRODUCERS, THE CIRCULAR FLOW DIAGRAM HELPS EXPLAIN THE
FLOW OF INCOME AND EXPENDITURES THAT SUSTAIN ECONOMIC ACTIVITY. UNDERSTANDING THIS MODEL IS ESSENTIAL FOR
GRASPING KEY ECONOMIC CONCEPTS SUCH AS CONSUMPTION, PRODUCTION, AND THE ROLE OF GOVERNMENT AND FINANCIAL
INSTITUTIONS. IN THIS ARTICLE, THE CIRCULAR FLOW DIAGRAM IS EXPLORED NOT ONLY AS A THEORETICAL CONSTRUCT BUT
ALSO AS A PRACTICAL TOOL FOR ANALYZING ECONOMIC DYNAMICS. THE DISCUSSION WILL COVER THE BASIC COMPONENTS OF
THE DIAGRAM, ITS VARIATIONS, AND ITS APPLICATION IN REAL-\WORLD ECONOMIC ANALYSIS. THE FOLLOWING SECTIONS
OUTLINE THE MAIN TOPICS TO BE COVERED.

o DEFINITION AND PUrRPOSE OF THE CIRCULAR FLOW DIAGRAM

MAIN CoMPONENTS OF THE CIRCULAR FLOW MoDEL
e VVARIATIONS OF THE CIRCULAR FLOW DIAGRAM
o APPLICATIONS AND SIGNIFICANCE IN ECONoMICS

o LIMTATIONS oF THE CIRCULAR FLOW DIAGRAM

DeriNITION AND PURPOSE OF THE CIRCULAR FLOW DIAGRAM

THE CIRCULAR FLOW DIAGRAM IS AN EXAMPLE OF A VISUAL ECONOMIC MODEL DESIGNED TO DEPICT THE MOVEMENT OF
RESOURCES AND MONEY BETWEEN DIFFERENT SECTORS OF THE ECONOMY. |TS PRIMARY PURPOSE IS TO SIMPLIFY COMPLEX
ECONOMIC INTERACTIONS INTO A COMPREHENSIBLE FRAMEW ORK. ECONOMISTS USE THIS DIAGRAM TO ILLUSTRATE HOW
HOUSEHOLDS PROVIDE FACTORS OF PRODUCTION—SUCH AS LABOR, LAND, AND CAPITAL—TO BUSINESSES IN EXCHANGE FOR
INCOME. IN TURN, BUSINESSES USE THESE FACTORS TO PRODUCE GOODS AND SERVICES, WHICH HOUSEHOLDS THEN PURCHASE,
COMPLETING THE CYCLE. THIS MODEL HIGHLIGHTS THE INTERDEPENDENCE BETWEEN VARIOUS ECONOMIC AGENTS AND THE
CONTINUOUS NATURE OF ECONOMIC TRANSACTIONS.

HisTorICAL BACKGROUND

THE CIRCULAR FLOW MODEL HAS ITS ORIGINS IN CLASSICAL ECONOMIC THEORY, WITH EARLY CONTRIBUTIONS FROM ECONOMISTS
LIKE ADAM SMITH AND LATER REFINEMENTS BYJOHN MAYNARD KEYNES. |T HAS EVOLVED INTO A FOUNDATIONAL TEACHING TOOL
IN ECONOMICS, HELPING STUDENTS AND ANALYSTS VISUALIZE THE FLOW OF ECONOMIC ACTIVITY. OVER TIME, THE MODEL HAS
BEEN EXPANDED TO INCLUDE ADDITIONAL SECTORS SUCH AS GOVERNMENT AND FOREIGN TRADE, REFLECTING THE INCREASING
COMPLEXITY OF MODERN ECONOMIES.

Core EconoMic CONCEPTS ILLUSTRATED

THE DIAGRAM EMPHASIZES KEY ECONOMIC CONCEPTS, INCLUDING:

® |NCOME FLOW: THE MOVEMENT OF EARNINGS FROM BUSINESSES TO HOUSEHOLDS.
® EXPENDITURE FLOW: THE SPENDING BY HOUSEHOLDS ON GOODS AND SERVICES.

* RESOURCE ALLOCATION: How LABOR, CAPITAL, AND LAND ARE DISTRIBUTED AND COMPENSATED.



® MARKET INTERACTIONS: THE ROLE OF PRODUCT AND FACTOR MARKETS IN FACILITATING EXCHANGES.

MAIN CoMPONENTS OF THE CIRCULAR FLOW MODEL

THE CIRCULAR FLOW DIAGRAM IS COMPOSED OF SEVERAL CRITICAL COMPONENTS THAT REPRESENT THE ACTORS AND MARKETS
WITHIN AN ECONOMY. THESE COMPONENTS INTERACT TO MAINTAIN THE CONTINUOUS FLOW OF ECONOMIC ACTIVITY, MAKING THE
DIAGRAM A USEFUL TOOL FOR UNDERSTANDING ECONOMIC SYSTEMS.

HouseHoLDs

HOUSEHOLDS ARE THE OWNERS OF THE FACTORS OF PRODUCTION, INCLUDING LABOR, LAND, AND CAPITAL. THEY SUPPLY THESE
RESOURCES TO FIRMS THROUGH FACTOR MARKETS AND RECEIVE INCOME IN THE FORM OF WAGES, RENT, INTEREST, AND PROFITS.
HOUSEHOLDS USE THIS INCOME TO PURCHASE GOODS AND SERVICES IN THE PRODUCT MARKETS, DRIVING DEMAND WITHIN THE
ECONOMY.

Businesses (FIrRMS)

BUSINESSES ARE THE PRODUCERS IN THE ECONOMY. THEY HIRE FACTORS OF PRODUCTION FROM HOUSEHOLDS AND COMBINE THEM
TO CREATE GOODS AND SERVICES. FIRMS SELL THESE OUTPUTS IN PRODUCT MARKETS TO HOUSEHOLDS AND OTHER ENTITIES.
THE REVENUE GENERATED FROM SALES ALLOWS FIRMS TO PAY FOR THE RESOURCES THEY USE AND GENERATE PROFITS FOR
OWNERS.

ProbuUCT MARKETS

PRODUCT MARKETS ARE WHERE GOODS AND SERVICES PRODUCED BY FIRMS ARE BOUGHT AND SOLD. HOUSEHOLDS ACT AS
CONSUMERS IN THESE MARKETS, SPENDING THEIR INCOME TO ACQUIRE PRODUCTS. THIS EXPENDITURE REPRESENTS THE FLOW OF
MONEY FROM HOUSEHOLDS TO BUSINESSES, COMPLETING ONE SIDE OF THE CIRCULAR FLOW.

FACTOR MARKETS

FACTOR MARKETS FACILITATE THE EXCHANGE OF PRODUCTIVE RESOURCES. HOUSEHOLDS SUPPLY LABOR, CAPITAL, AND LAND
TO FIRMS IN RETURN FOR INCOME. THIS EXCHANGE REPRESENTS THE FLOW OF RESOURCES FROM HOUSEHOLDS TO BUSINESSES AND
THE FLOW OF INCOME BACK TO HOUSEHOLDS, COMPLETING THE OTHER SIDE OF THE CIRCULAR FLOW.

ADDITIONAL COMPONENTS

MORE COMPLEX VERSIONS OF THE CIRCULAR FLOW DIAGRAM INCLUDE:

® GOVERNMENT: COLLECTS TAXES AND INJECTS SPENDING BACK INTO THE ECONOMY THROUGH PUBLIC SERVICES AND
SUBSIDIES.

* FINANCIAL MARKETS: ACT AS INTERMEDIARIES FOR SAVINGS AND INVESTMENTS, INFLUENCING THE FLOW OF CAPITAL.

o FOREIGN SECTOR: INTRODUCES EXPORTS AND IMPORTS, REFLECTING INTERNATIONAL TRADE FLOWS.



V ARIATIONS OF THE CIRCULAR FLow DIAGRAM

THE CIRCULAR FLOW DIAGRAM CAN BE ADAPTED TO REFLECT DIFFERENT LEVELS OF ECONOMIC COMPLEXITY AND TO INCLUDE
VARIOUS SECTORS BEYOND THE BASIC HOUSEHOLD AND BUSINESS FRAMEWORK. THESE VARIATIONS HELP ILLUSTRATE MORE
NUANCED ECONOMIC RELATIONSHIPS AND POLICY IMPACTS.

Two-SecTor MoODEL

THE SIMPLEST VERSION OF THE CIRCULAR FLOW DIAGRAM INVOLVES ONLY TWO SECTORS: HOUSEHOLDS AND BUSINESSES. THIS
MODEL EXCLUDES GOVERNMENT AND EXTERNAL TRADE, FOCUSING SOLELY ON THE EXCHANGE OF RESOURCES AND GOODS WITHIN
A CLOSED ECONOMY. |T IS OFTEN USED AS AN INTRODUCTORY FRAMEWORK IN ECONOMIC EDUCATION.

THREE-SECTOR MODEL

THE THREE-SECTOR MODEL INCORPORATES THE GOVERNMENT SECTOR. THIS ADDITION INTRODUCES TAXATION AND GOVERNMENT
SPENDING, HIGHLIGHTING THE ROLE OF FISCAL POLICY IN THE ECONOMY. T AXES REDUCE HOUSEHOLD AND BUSINESS INCOME, WHILE
GOVERNMENT EXPENDITURES INJECT MONEY BACK INTO THE CIRCULAR FLOW/, INFLUENCING OVERALL DEMAND.

Four-SecTor MoODEL

THE FOUR-SECTOR MODEL EXPANDS TO INCLUDE THE FOREIGN SECTOR, ACCOUNTING FOR INTERNATIONAL TRADE. |T REFLECTS
THE INFLOW AND OUTFLOW OF GOODS, SERVICES, AND CAPITAL ACROSS NATIONAL BORDERS, ILLUSTRATING THE GLOBAL
INTERCONNECTEDNESS OF MODERN ECONOMIES. THIS MODEL IS ESSENTIAL FOR ANALYZING TRADE BALANCES AND EXCHANGE RATE
EFFECTS.

FINANCIAL SECTOR INCLUSION

IN SOME MODELS, THE FINANCIAL SECTOR IS EXPLICITLY REPRESENTED TO SHOW HOW SAVINGS AND INVESTMENTS FLOW
THROUGH BANKS AND FINANCIAL INSTITUTIONS. THIS SECTOR FACILITATES THE MOBILIZATION OF FUNDS, AFFECTING
CONSUMPTION, PRODUCTION, AND ECONOMIC GROW TH.

APPLICATIONS AND SIGNIFICANCE IN ECONOMICS

THE CIRCULAR FLOW DIAGRAM IS AN INVALUABLE TOOL IN BOTH THEORETICAL AND APPLIED ECONOMICS. |T AIDS IN
UNDERSTANDING HOW DIFFERENT SECTORS INTERACT AND HOW CHANGES IN ONE PART OF THE ECONOMY CAN RIPPLE THROUGH
THE ENTIRE SYSTEM.

EconoMic PoLicy ANALYSIS

POLICYMAKERS USE THE CIRCULAR FLOW MODEL TO ANTICIPATE THE EFFECTS OF FISCAL AND MONETARY POLICIES. BY
EXAMINING HOW GOVERNMENT SPENDING, TAXATION, OR CHANGES IN INTEREST RATES IMPACT HOUSEHOLDS AND BUSINESSES, THE
MODEL HELPS PREDICT ECONOMIC OUTCOMES SUCH AS GROWTH, INFLATION, AND EMPLOYMENT LEVELS.

MACROECONOMIC UNDERSTANDING

THE MODEL PROVIDES A FOUNDATION FOR MACROECONOMIC CONCEPTS LIKE GROSS DOMESTIC PRODUCT (GDP), NATIONAL
INCOME, AND AGGREGATE DEMAND. |T CLARIFIES HOW INCOME GENERATED IN FACTOR MARKETS TRANSLATES INTO EXPENDITURES
IN PRODUCT MARKETS, ILLUSTRATING THE COMPONENTS OF GDP FROM BOTH INCOME AND EXPENDITURE PERSPECTIVES.



BusiNess AND CONSUMER BEHAVIOR

BY DEPICTING THE FLOW OF RESOURCES AND MONEY, THE DIAGRAM HELPS EXPLAIN CONSUMER SPENDING PATTERNS AND BUSINESS
INVESTMENT DECISIONS. UNDERSTANDING THESE FLOWS ASSISTS ECONOMISTS AND ANALYSTS IN FORECASTING ECONOMIC
TRENDS AND ADVISING ON MARKET STRATEGIES.

EoucAaTiONAL TooL

THE CIRCULAR FLOW DIAGRAM IS WIDELY USED IN ACADEMIC SETTINGS TO INTRODUCE STUDENTS TO THE BASIC MECHANICS OF
AN ECONOMY. |TS VISUAL SIMPLICITY HELPS LEARNERS GRASP COMPLEX ECONOMIC INTERACTIONS AND PREPARES THEM FOR MORE
ADVANCED STUDY.

LiMITATIONS OF THE CIRCULAR FLOW DIAGRAM

W/HILE THE CIRCULAR FLOW DIAGRAM IS HIGHLY USEFUL FOR ILLUSTRATING ECONOMIC ACTIVITY, IT HAS INHERENT LIMITATIONS
THAT MUST BE ACKNOWLEDGED WHEN APPLYING IT TO REAL-WORLD ANALYSIS.

SIMPLIFICATION oF CoMPLEX ECONOMIES

THE MODEL REDUCES THE ECONOMY TO A FEW SECTORS AND FLOWS, WHICH CAN OVERSIMPLIFY THE DIVERSITY AND
COMPLEXITY OF ACTUAL ECONOMIC INTERACTIONS. |T DOES NOT CAPTURE NUANCES SUCH AS INCOME INEQUALITY, MARKET
IMPERFECTIONS, OR BEHAVIORAL ECONOMICS FACTORS.

STATIC REPRESENTATION

THE CIRCULAR FLOW DIAGRAM TYPICALLY REPRESENTS A SNAPSHOT IN TIME AND DOES NOT ACCOUNT FOR DYNAMIC CHANGES
SUCH AS TECHNOLOGICAL INNOVATION, ECONOMIC GROWTH OVER TIME, OR CYCLICAL FLUCTUATIONS. [T LACKS MECHANISMS
TO DEMONSTRATE HOW ECONOMIES EVOLVE.

ExcrLusioN oF NON-MARKET ACTIVITIES

THE MODEL GENERALLY EXCLUDES INFORMAL AND NON-MARKET TRANSACTIONS, SUCH AS HOUSEHOLD LABOR AND BARTER
EXCHANGES, WHICH CAN BE SIGNIFICANT IN CERTAIN ECONOMIES. THIS OMISSION LIMITS ITS APPLICABILITY TO ALL ECONOMIC
CONTEXTS.

NEGLECT OF ENVIRONMENTAL AND SocIAL FACTORS

THE CIRCULAR FLOW DIAGRAM DOES NOT INCORPORATE ENVIRONMENTAL IMPACTS OR SOCIAL COSTS ASSOCIATED WITH
PRODUCTION AND CONSUMPTION. AS A RESULT, IT OVERLOOKS SUSTAINABILITY CONSIDERATIONS INCREASINGLY IMPORTANT IN
MODERN ECONOMIC ANALYSIS.

FREQUENTLY ASkeD QUESTIONS

WHAT IS THE CIRCULAR FLOW DIAGRAM AN EXAMPLE OF IN ECONOMICS?

THE CIRCULAR FLOW DIAGRAM IS AN EXAMPLE OF A SIMPLIFIED ECONOMIC MODEL THAT ILLUSTRATES HOW MONEY, GOODS, AND
SERVICES FLOW BETWEEN HOUSEHOLDS AND FIRMS IN AN ECONOMY.



How DOES THE CIRCULAR FLOW DIAGRAM REPRESENT THE INTERACTION BETWEEN
HOUSEHOLDS AND FIRMS?

THE CIRCULAR FLOW DIAGRAM SHOWS HOUSEHOLDS PROVIDING FACTORS OF PRODUCTION TO FIRMS AND RECEIVING WAGES,
RENT, AND PROFITS IN RETURN, WHILE FIRMS PRODUCE GOODS AND SERVICES THAT HOUSEHOLDS PURCHASE, DEMONSTRATING THE
CONTINUOUS FLOW OF RESOURCES AND MONEY.

\WHY IS THE CIRCULAR FLOW DIAGRAM CONSIDERED AN EXAMPLE OF A MACROECONOMIC
MODEL?

BECAUSE IT REPRESENTS THE OVERALL ECONOMY BY ILLUSTRATING THE AGGREGATE INTERACTIONS BETWEEN MAJOR ECONOMIC
AGENTS LIKE HOUSEHOLDS, FIRMS, AND THE GOVERNMENT, RATHER THAN FOCUSING ON INDIVIDUAL MARKETS OR AGENTS.

IN WHAT WAY IS THE CIRCULAR FLOW DIAGRAM AN EXAMPLE OF THE CONCEPT OF
ECONOMIC EQUILIBRIUM?

THE DIAGRAM EXEMPLIFIES ECONOMIC EQUILIBRIUM BY SHOWING THAT THE TOTAL INCOME EARNED BY HOUSEHOLDS EQUALS THE
TOTAL EXPENDITURE ON GOODS AND SERVICES, INDICATING A BALANCED FLOW OF RESOURCES AND MONEY IN THE ECONOMY.

How DOES THE CIRCULAR FLOW DIAGRAM SERVE AS AN EXAMPLE OF THE
INTERDEPENDENCE IN AN ECONOMY?

|T DEMONSTRATES INTERDEPENDENCE BY SHOWING HOW HOUSEHOLDS AND FIRMS RELY ON EACH OTHER—THE PRODUCTION
DECISIONS OF FIRMS DEPEND ON THE CONSUMPTION OF HOUSEHOLDS, AND HOUSEHOLDS DEPEND ON FIRMS FOR INCOME AND
GOODS.

CAN THE CIRCULAR FLOW DIAGRAM BE CONSIDERED AN EXAMPLE OF THE ROLE OF
GOVERNMENT IN THE ECONOMY?

YES/ WHEN EXTENDED TO INCLUDE GOVERNMENT SECTORS, THE CIRCULAR FLOW DIAGRAM ILLUSTRATES GOVERNMENT
INVOLVEMENT THROUGH TAXATION, GOVERNMENT SPENDING, AND TRANSFER PAYMENTS, SHOWING ITS ROLE IN THE ECONOMIC
FLOW.

IS THE CIRCULAR FLOW DIAGRAM AN EXAMPLE OF HOW MARKETS FUNCTION?

YES, THE DIAGRAM EXEMPLIFIES MARKET FUNCTIONING BY PORTRAYING HOW GOODS AND SERVICES MARKETS AND FACTOR
MARKETS OPERATE, WITH PRICES AND PAYMENTS FACILITATING EXCHANGES BETWEEN HOUSEHOLDS AND FIRMS.

How DOES THE CIRCULAR FLOW DIAGRAM ILLUSTRATE THE CONCEPT OF LEAKAGES AND
INJECTIONS IN THE ECONOMY?

THE DIAGRAM SHOWS LEAKAGES SUCH AS SAVINGS, TAXES, AND IMPORTS THAT WITHDRAW MONEY FROM THE FLOW, AND
INJECTIONS LIKE INVESTMENT, GOVERNMENT SPENDING, AND EXPORTS THAT ADD MONEY INTO THE FLOW , DEMONSTRATING THEIR
IMPACT ON OVERALL ECONOMIC ACTIVITY.

ADDITIONAL RESOURCES

1. PriNciPLES oF Economics

THIS COMPREHENSIVE TEXTBOOK BY N. GREGORY MANKIW COVERS FUNDAMENT AL ECONOMIC CONCEPTS, INCLUDING THE
CIRCULAR FLOW DIAGRAM. |T EXPLAINS HOW HOUSEHOLDS AND FIRMS INTERACT IN THE ECONOMY, ILLUSTRATING THE FLOW OF
GOODS, SERVICES, AND MONEY. THE BOOK IS IDEAL FOR BEGINNERS SEEKING TO UNDERSTAND MARKET DYNAMICS AND ECONOMIC
PRINCIPLES.



2. MAcroEcoNnoMICS

AUTHORED BY OLIVIER BLANCHARD, THIS BOOK DELVES INTO THE BROADER ECONOMIC ENVIRONMENT, EMPHASIZING THE CIRCULAR
FLOW OF INCOME AND EXPENDITURE. |T EXPLORES HOW DIFFERENT SECTORS OF THE ECONOMY—HOUSEHOLDS, FIRMS,
GOVERNMENT, AND FOREIGN MARKETS—INTERACT, MAKING IT A VALUABLE RESOURCE FOR STUDENTS OF MACROECONOMICS.

3. Economics: ConcerTS AND CHOICES

THIS TExTBOOK BY MCCONNELL AND BRUE INTRODUCES ECONOMIC CONCEPTS WITH CLEAR EXAMPLES, INCLUDING THE CIRCULAR
FLOW DIAGRAM. |IT EXPLAINS THE ROLE OF MARKETS AND THE INTERACTIONS BETWEEN ECONOMIC AGENTS, HELPING READERS
GRASP HOW RESOURCES AND MONEY CIRCULATE IN AN ECONOMY.

4. INTRODUCTION TO ECONOMIC ANALYSIS

By R. PRESTON MCAFEE, THIS BOOK OFFERS AN ACCESSIBLE INTRODUCTION TO ECONOMIC THEORY, HIGHLIGHTING THE CIRCULAR
FLOW MODEL AS A MEANS TO UNDERSTAND ECONOMIC ACTIVITY. |T BREAKS DOWN COMPLEX IDEAS INTO UNDERSTANDABLE
SEGMENTS, USEFUL FOR THOSE NEW TO ECONOMICS OR SELF-LEARNERS.

5. ESSENTIALS oF Economics

PAuL SAMUELSON AND W/ ILLIAM NORDHAUS PROVIDE A CONCISE OVERVIEW OF ECONOMIC PRINCIPLES, INCLUDING THE CIRCULAR
FLOW DIAGRAM. THE BOOK EMPHASIZES THE CONTINUOUS MOVEMENT OF RESOURCES AND MONEY BETWEEN HOUSEHOLDS AND
FIRMS, OFFERING INSIGHTS INTO THE FUNCTIONING OF ECONOMIC SYSTEMS.

6. FUNDAMENTALS OF MACROECONOMICS

THIS Book BY ROBIN BADE AND MICHAEL P ARKIN FOCUSES ON MACROECONOMIC FUNDAMENTALS, FEATURING DETAILED
EXPLANATIONS OF THE CIRCULAR FLOW OF INCOME AND SPENDING. |T INCLUDES REAL-WORLD EXAMPLES TO ILLUSTRATE HOW
ECONOMIC AGENTS INTERACT WITHIN THE ECONOMY.

/. Economics FOR TODAY

W/RITTEN BY IRVIN TUCKER, THIS TEXT EXPLORES CURRENT ECONOMIC ISSUES WITH FOUNDATIONAL CONCEPTS LIKE THE
CIRCULAR FLOW DIAGRAM. |T PROVIDES CONTEXT ON HOW ECONOMIC ACTIVITIES ARE INTERRELATED, MAKING THE ABSTRACT
MODEL RELEVANT TO EVERYDAY ECONOMIC UNDERSTANDING.

8. MicroeconoMICS AND BEHA VIOR

BY RoBERT H. FRANK, THIS BOOK EXAMINES INDIVIDUAL ECONOMIC DECISIONS WITHIN THE MARKET SYSTEM. W/HILE FOCUSING ON
MICROECONOMICS, IT RELATES TO THE CIRCULAR FLOW CONCEPT BY EXPLAINING HOW CONSUMER AND PRODUCER BEHAVIORS
DRIVE THE CONTINUOUS EXCHANGE OF GOODS AND SERVICES.

Q. UNDERSTANDING ECONOMICS

BY STEPHEN SLAVIN, THIS INTRODUCTORY TEXT PRESENTS ECONOMIC PRINCIPLES IN AN ENGAGING WAY, INCLUDING THE
CIRCULAR FLOW DIAGRAM AS A CENTRAL THEME. |T HELPS READERS VISUALIZE THE INTERACTIONS BETWEEN DIFFERENT ECONOMIC
PLAYERS AND THE FLOW OF MONEY AND RESOURCES IN AN ECONOMY.
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